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3 Reol propeny oovoted by the mortgage and this Agreement is described in Schedule A attached bereto.

‘ o . ' 7 .2-

4 The Owners oovemt and ogreo that:

(n) Admission b the project ghall be limlted to fnmllles having a Jow or moderata income which does not
exceed the limits established by the Commisaloner and in effect at the time of admssion,

(b Pret'erooce or priority for a2dmission to the.project and for placement on the waiting list, which Owners
shall maintain, shall be extended to those families of low or moderate incomes who have certiﬁcates of

eligibility a8 displaced families; ;

(c) On forms approved by the Comm:soloner they will obtain from each ptospectwe tenanl a certification
of lncome prior to admission to the project, and a recertification of income from each tenant at least every
two yeors followmg the date ot' edmission; . L )

(d) If any reoertlﬂcatlon discloses that family income exceeds the limits established by the Commissionet
and in effect at the time of recertification, they shall either terminate the lease, or require the tenant to pay
an increased renlal in an amount computed in accordance with the formula prescribed by the Commissioner;

(e) They shall require all tenants to execute a leese in the form prescribed by the Commissioner, ‘and shall
not rent any unit in the project for less than 30 days nor more than one year;

{f) The rent charged for each unit shall not exceed the upper limit of the range shown t‘or such type of .

. umnit on the rental schedule approved in writing by the Commissioner, and shall include the reasonable
use of all utilities shown on said schedule, put in no event shall the total gross monthly rents for all .
dwelling units exceed the gross monthly dwelling income for all units approved by the Commlssioner on
the rental schedule;

(¢) No increase will be made in the amount of the gross monthly dwelling income for all units as shown
on the reatal schedule unless such increase is approved by the Commissioner, who will at any time en-
tertain a written request for an increase properly supported by substnntiatmg evidence and within a rea-
sonable time shalf: R
(1) Approve a rental schedule that is necessary to compensate for any net increase, occurring
since the last approved rental schedule, in taxes {other than income taxes) and operating and
maintenance expenses over which Owners have no effective control, or

(2) Deny the incresse stating the reasons therefor;

(h) If there are rent supplement units in the project, the determination as to the eligibility of tenants for
admission to such units and the conditions of continued occupancy shall be in accordance with the Rent
Supplement Contract executed by the Owners and the Commissioner which is incorporated in and made a
part of this Agreement;

(i) They will rent commercial facilities, if any, at not less than the rental approved by the Commissioner;

(i) In selecting tenants they shall not discriminate against any person or persons by reason of the fact
that there are children in the family.

Upon priar written approval of theCommissioner,the Owners may charge to and receive from any tenant such
amounts 8s from time to time may be mutually agreed upon between the tenant and Owners for any facilities
and/or services which may be furnished by the Owner or others to such tenant upon his request, in additicn
to the facilities and services included in the approved Rental Schedule.

Owners shall not without the prior written approval of the Commissioner:

{a} Convey, transfer, or encumber aay of the-martgaged property, or permit the conveyance, transfer or
encumbrance of such property; '

(b) Assign, transfer, dispose of, ar encumber any personai property of the project, including rents, or pay out
any funds, other than from surplus cash, except for reasonable operating expenses and necessary repairs;

{c} Convey, assign, or transfer any beneficial interest in any trust holding title to the mortgaged property,
or the interest of any genecal partner in a partnership owning the mortgaged property, or any right to
manage or receive the rents and profits from the mortgaged property;

{d) Remodel, add to, reconstruct, or demolish any part of the mortgaged property or subtract from any real
or personal property of the project;

(e) Make, or reccive and retain, any distribution of assets or any income of any kind of the project except
from surplus cash and except on the following conditions!:




